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The Meaning
of the Two Sessions

An important takeaway from the recently held Two Sessions is Beijing’s
steadfast support for Hong Kong’s economic growth
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The month of March brought
the largest political gathering
of the year in China — the
Two Sessions, or lianghui,

the meeting of the country’s
legislature during which
landmark decisions are made

on economic policy and targets.

Following three years of the
pandemic and zero-Covid
measures, the new fivc—ycar lerm
of office for the National People’s
Congress (NPC) and the Chinese
People’s Political Consultative
Conference (CPPCC) began with
President Xi Jinping unanimously
re-clected for a third term and Li
Qiang named incumbent premier.
It also marked the beginning

of the country’s realization of
Chinese-style modernization.

After rising to many challenges
and overcoming various
obstacles in the past decade,
China remains committed to

the primary task of pursuing
high-quality development. This
involves accelerating high-level
technological self-reliance,
focusing on innovation and the
digital economy, and promoting
the healthy development of the
private economy. This year,

the Two Sessions also stressed
gaining self-reliance in major
sectors, such as agriculture, key
commodities and high-tech amid
volatile global markets and rising
hostility from the United Stales.

With regard Lo our city,
President Xi stressed that Hong
Kong’s long-term prosperity
and stability (as well as that

of Macao) is indispensable to
the building of a great China.
Outgoing Premier Li Keqiang
pledged Beijing’s support for
Hong Kong’s economic growth
in his Government report, and
highlighted the promotion of
the Greater Bay Area to ensure
it thrives as a global financial

centre. The CPPCC also elected
its new leadership, with former
Chief Executive Leung Chun-
ying now Hong Kong’s sole vice-
chairman on the advisory body,
while the standing committee
welcomed 16 Hong Kong
delegates as members.

Before heading Lo Beijing for

the opening ceremony of the

first session of the 14" National
People’s Congress, Chief
Executive John Lee said he would
work closely with Hong Kong’s
deputies to the NPC and CPPCC
in an effort to promote integration
into the country’s development,
and advised us to pay close
attention to the Two Sessions

as these meetings were of great
importance to our future progress.

The messages delivered at
the Two Sessions for Hong
Kong were very clear indeed,
and underscored our Chief
Executive’s words: we have
to work towards better
integrating into the overall
national development, which
can be realized by actively
aligning ourselves with national
development strategies.

To that end, our business
community must take the
message of the Two Sessions

to heart and prioritize high-
quality development, which can
be achieved by wholeheartedly
embracing innovation, technology
and digitalization. As we put the
pandemic behind us, it is now
time for us to work together

to innovate, strive hard and

stay united in our goal to grow
our economy and re-establish
this great city as the world’s
most competitive business and
financial hub.
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